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TO THE MEMBERS OF,
RAINA METAL TECH PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financlal statements of M/s RAINA METAL TECH
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March,
2020 and the Statement of Profit and Loss for the year ended on 31 March, 2020 and a
summary of the significant accounting policies and other explanatery information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these linancial
statements that give a true and falr view of the financial position, financial performance and
casch flows of the Company in accordance with the accounting pringlples generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read

with Rule 7 of the Companies (Accounts] Rules, 2014,

This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting pelicies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial contrel, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are frée from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an epinion on these standalone financial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Actand the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements &M plan and perform the audit to obtain reascnable assurance about
whether the finhngial statements are free from materlal misstatement.




An audit Involves parforming procedures to obtain audit evidence about the amounts, the
disclosures in the financial statements, The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Anancial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial controls relevant to the Company’s preparation of the financial
statements that give a true and [air view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an apinion on
whether the Company has in place an adequate internal financial contrels system over
financial reporting and the operating effectiveness of such controls, An audit also includes
evaluating the approprizteness of the accounting policies used and the reasonableness of

the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the

mannar s0 required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(8} In the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2020; and

(k) In the case of the Statement of Profit and Loss, of the Loss for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3 of
the Companies (Auditor's Report] Order, 2006 [“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, simce In our opinion and according to the information and explanation
given to us the said order is not applicable to the company.

2. Asrequired by Section 143(3) of the Act, we report that:

(@) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by
the Company 50 far &5 ic appears from owr examination of those books.

() The Balance Sheet and the Statement of Profit and Loss dealt with by this Repuﬂ'
are in agreementith.the boolks of account,
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(d) In our opinion, the aforesaid financial statem '
' ents comply with the Accountin
Etanda:rl:ll.s specified under Section 133 of the Act, read with Rule 7 of th%
Companies (Accounts) Rules, 2014.

(e} On the basis of the written representations received from the directors as on 31
March, 2020 taken on record by the Board of Directors, none of the directors is

disqualified as on 31 March, 2020 from being appointed as a director in terms of
Section 164(2) of the Act.

() We are not reporting on the adequacy and the operating effectiveness of internal
finanma! controls system in place pursuant to Notification dated 13th June 2017
issued by Ministry of Corporate Affairs, amending the earlier notification of the

Government of India, in the Ministry of Corporate Affairs, vide number G5.R.
464(E) dated the 5th June, 2015.

(g) With respect to the other matters to be included in the Auditor's Report and to
the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to he transferred to the Investor
Education and Protection Fund by the Company.

For Gupta Aggarwal & Associates
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FKaina Mekal Tech Private Limibed
Ealamce Sheet as at 3158 March 2020
fumount [in K,
Figares & ot the end of Fipgarins a4 ot ke ond of
Farkilien A glarrnt reperting pericd previous neperting period
Equlty snd Lighilitics
Sharshgldgrs’ Funds
Shaure Cagital 3 184,00,000 TR, Qe 000
Rnperves & Sunplus | (51,548,106} [27,75,418)
Hom Carreny Liabilitics
Lang Term Bomaings 4 310,55,670 317.65,670
g e : i a0
0,652,658
Otheer Currend Liabilitios b 1@2;:: ;
Short term provisiors T . -
Totel Liakilitles 377,173,535 A0,21120
Aniets
aon Cusnamil Assois
Fixed Asiels
Tangibig fssels B B2T,0E,808 356,11,380
#i Loans and advapcos 5 7.71,268 7,771,358
Current AssELs
Trade recetakies " EE.‘EDI.E'!I;z 3}-::21;
Cazh and Cash Equivalenty it 4,088 i 2y
Diher Curer G558 12 . :
et : Total Assels | 377,731,935 401 21,130
gignificant Aceauniing Policies & Hates on Fnzacial 11019 - -
SLALRMEMIS
[These sccompeaying NoTes are integral part of Finoncial Satement)
[T aigr Bepoet of even dake
25 i Fiee & on behalf af the Board of Dérectors
Surmast Kaur HardeepBing
Dirackor Dlrector
M.No; 512635 Din - G001 18EOS Dim - QDA1ETI




.-r'- Profit and Loss Stetamort for the year ended 3ist March 2020
A Amount [in Bs.)
. Figures for the current | Figures for tho prasiows
varticerisk S0 repeeting period reporting padad
feveriag rom opetions = -
Diher Incoms 13 B,25,085 10,759,770
= Total Revenue B,25,085 10,785,770
Ewpanses
Depreciation 20,0257 34,48 536
Other sipansps 14 J.,HET:I- 150,619 |
Total Enperdes 30,51,943 35,59,155
Frafit/[Loss) belare tox {22,26,458) (25,10, 345)]
Tax Expersns for the year
Current tax 1.53.830 196,660
Frigr period Lax adjusument - -
Diefarnad Lo - -
‘ﬁ‘rnﬂt,ﬂ'[Lﬂ::{l afler tox {23,78.603) {27,16,045))
Earnings per pouity shore of face value of Rs. 10/- each
Basic & DOiluted (2.38) (272
Significant hecounting Policies & Notes on Finanoa | Siatements 1o 12

,.

[talna Metal Tech Private Limdted

A5 per our Report of even date

Far Gupla Apgaraa ﬂ Cles
Cha rndﬁ::n'-!.fgiticﬁ%.
25BN S5 Y

Ve "\-I:.'ul

T 1L
el

&l peerBedn =)
JAEA 3
R A
cac p AgEanal

Pastier ——

M S1ERIE ) .
R:mmnlgjjﬂ 2
“hats ; Marey Deinl

: Jm:du‘IlL Lala

el

| These aceommanying notes are integral part ol Firendal Statement]

Far & on behalf of the Beard ¢f Diractars

Sornneret Bary
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Fised Assets S Blorch
- Girass Block Depreciation el
] :
AL as st Upua Far the gt Az at
Rarticulars 1003019 | Adeions [31,69.2020 31033318 per 32.03.2020 |As at 33.08.2020 131,03 2019

[Tangicde Assdtc |
Land {Leasahnld] 71,430,854 91,140,554 i 2 TL30E54 | T1A0.358
Building {Leasehuid) 3245057 322,88 057 | 50,96,013 | 24,4910 | F345427 147,358,630 | 271,589,048
Elaciric Irnlalalma 12.58,584 1z8E %84 | 3,6R365| 2E321e] &30 5,668,205 | 32,019
Firy Fighling instruments AT AED 7ATAE0 | 3AvESr) LE934a) 5470341 170,014 3,549,563
Tota Tala7imss| - | 914,71,255 | 58,60,47% | 29,02,472 | 87,63,047 | 337,06,808 | 356,11,340
Previous year Total [ 100,03,767 | 310,65,08E | 414,71,855 | #6,11,933 | 3848536 | 58,060,475 356,11,380 | 7951628

= mat appertioned awver the kease period, comédering the lengberm on narture of lesme and pecsibl renesed,




-~

M
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weiint Accounting Palicles

¥ Basls of Prepsration
Thiss rarcisl staternents ane prepared Insccardonee wih indian Gopenlly Accepiod Accounting Princinles

(G undor the hiskorkchl cast canvention am Ui sceius basis encepl lor certaln Ananchl Instruments which
arg eapasurcd at falr valess. GAAP comprises mancaicey aecounting stondards as proscribed under Sestion 133
of the Campaning fu, 3003 [fthe Act). Acoounding pobcios hive beon conslstenuly appled sopoept where 2 nowy-
issund aceouniing ssandard 15 initin®y odopted o a nevislon o am meisting accounting siandond requires a change

in 1k acoouing podicy hilsario i uso,

1.2 Wsoof EslEmpLes
Thee propamtan af e [nancial statements in conliwndly with GAAPR roguios mardment i moke osEmabes

ind assemptians that slfect the raported amoumds of asseis oed labiitios oad diislosise of cortinpent lahilites
on the dat of the Gnancinl statements ard reporied amownls of revenues and expenses for the yeasr, Achual
results could difter fram chese exiimatos, Any revislon 10 accounting estimates is recognized propsecively in the
trrent angd futuro prrod,

1.3 Fized Aggets, Ooprecation, Aniariastian
Fiepd assebs are staicd 41 the oost acquisitesn bess ptoumulited depreciation, if are. The cast of Fued osses
nchoddns 1omes, culics, Eeipht and other incidenial expenses refated to the scquisition and installation of the
i'ﬂr-‘:ﬁ'-"! BESCLE

Agwancos paid Cowaigs the acguisitcn of Mwed a5 ouslanding ot coch Balarce sheot detained tha cost of
foed assets sar romdy for thelr Fmeaded wse bedore sueh 4390 ore diselmsed urder capitsd work-In-pimgross
Cepredation s 1o be cnprgad as par Comdgianing ACt, Ted lend is 9 I9asohald progarty, hovwener noowrie: aff has

beon peorildgol

1.4 Deprecation
Oepreciapon on foed 1w s provided as por e Scieduledl of the Companios &ct, 2013, A per thit Scheduls

the casrying amount o the assed ot on 1 April 3014—|a) shall be depreceted over the temaining wsahil life of tha
asiet (23 defined in the schedule-li} (b} after retaining the resideal valoe, shall be recognized in the apening
halance of retained carnings where the remoining uichul fife of &0 s55et 5 nilAsses posting less tham 5,000y~ ane

figiy dopreciaied in toe wear of acquisition.

1.5 Epvandg recogadiion
fenral ingome and Incerest income Feve been mecagnized oo limes propomion basis

! wizsan fer Curegnt and Defered Tax
eronvesion J07 CurTeNE Tk is mada on the basls of esiimizied bl mcome for the oorrent accounting period and

in acrardaneD with THe Prosion &6 PR Ingemp Tas ACL, 1951,

Dipfgrred Uas resuling fram Timing Difference” be o book 2nd taxable profit, if any, for the year is accounted
fior siping the maps aed lewes tad Reeg Qoen inoaged or sabica nifally = acied as on ive lalance Sheet date. The
dhsfpured G dnser s acugnized and armssd T ooyt the cabenl Shat e s risasunabde cer@mindy that the

gt will be adju=1oc in fobung,

1.7 Miscellanoous sapenditure
The Praliminary cxpendiure will be written of ower 3 porind of 1 yoars afier the commencement of the

busirspes.

1.& Contimgent Liab@les
Congingens lobiities ore sat actounted for bul s dienussed by sy of motes, fary,
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Mote &

-2 Areoisq
- Particulars M. af shares As at 31082020 Mo, of shares M“,H
P 5 e
- r:!.m:}mrlmt Share Caploal
;quﬂy;h.-'ﬂufﬁs. 10 guch 10,060, COD p L aRe Rl in] 10,00.500 100,00,000
lsmued, Subscrbed and paid up copited
Equity shares al Rs. 100 cach 00,1080, 30 100,00, D00 10,080,000 100,00,000
L= Teaal 10,0, 000 100, 0,000 10,00 000 100, 00,000
Rewoociliation of the number of shares autstasding ot the end of thie yoar
Trticy A5 wt 31.03,3020 | Asat ¥LO3.3019
Pinslcullate Na.of shares |, of shares

Equity shivies a8 U boginning of The yaor 10,006,000 10,00, 000

| Bguity shares 31 the ead of e yest 16, C13,000

Terms/ right artached 1 equity shares

The comgpany has anly ore class of shares referod 10 05 cquisy shares havieg par value of Re 10/-2ath. E3ch hokler of equity share is entiled o anc

Gﬂ: par shar.
1 tho et of Bguidaton of the company , the holids

s ol the equily shares shall be enibitied 16 ficsive remaising assots of the company . after

acjustment of 58 proferemial gmounts. The distribution wil be made inthe properiion to the number of equity shares held by the sharaholeers,

Detalls of ghe shasehalders halding morg than 5% sharos

J'.; at 3103, 2020 Ag 2121013019
i e, af shares % held Mo. od shares & hald
Surmeeet Ezur 0,004 5% G000
Hardesp Sinph 2,320,000 lied 3,500,000
listween Kaur TS00000 15% 750,000 7
[Tatal 10,060,000 | 10,00,000 ]

Riasannes snd fLerplus

Particulars

55 B0 31.03.2020 | s at51.03.2019

Eur:pIEHDﬂl:lﬂ in Statemant of Profit and Lass

SurpdusfiDeficich as por Last Financil Santemans E.‘-‘T::EI Hl:ﬁil,.il?alh
Add/TLass]: Surpéusy| D fich) for the year rensfeired lrom the Statemant of Prafit & Loss I3 I'ml :!:":'IEMMHJ-
Swrplus! (Deficit} a1 tha end of the year (51, 5%, 106] L




Amaounit(in M.}

LarE Al T R A E EIEGRI&
nans ared adwEnces fram Rolabed Pay efpr
" |wet ra.1%]
Eroen Direclors & pombors® 318.55,570 F1FRLET
-~ 318,55 670 317,65,670
Moie & Trade Pavakilics Amsuntin Bs.)
[Farticulars A ot 2100 2000 Mﬂ_ﬁ,ﬁjﬂg
Dui 1o MAaRE E -
Others 73,210 3,230
Tetal 1,230 | 72,210 |
Mote e Ol Qufrenk term Hobiligies Arniot|in A
Particulars A% ok 31032000 &5 at 31032018
|-lI'|ItD:"|||__r_E..I:|.I
Electrigity gharges paynble 554 030 7.24,357
. Imierpst acerued B dus E3Ea0E 3,3B.201
(Tetal 10,02,331 10,62,653
dote ¥ "!-nrtmru pieniisng Amauniiln L)
Particulars As an 1033000 Asat 30.03.2013
|i'rﬂ'-'iﬁl:d'| Tor Tax & (notal plvesos b B TOG] 1LEID e
[Tazal 1,530 i
Mote®  Lang term qu_q:q_y_nﬂ::gwm::- Ameunt in Bi.b
Panicalars A% @1 31,03, 200 A5 a3z 31.03.2009 |
Umipésired, temsidored gead
Diheer loans and odvarkes
Sacirity Deposi [Fenchyd 7.7k,268 el
Taotal 7,741,368 771,33
mMote 10
Particulars Af ml 31,03 2000 Az an 31032048
Trade Betohaablic
Renl recerakias
Fing Tachnokagies (1] Fet. Lid 11,B0.5000 650,500
SJoysduk Lightieg LL® . 48,000
. ayahux Expoais - 6,000
Electricity Chiargas Rocpmble
Inkiz Technologse: E
Eing Techoalapos (1] Pt Lbd 31287 8,03,114
Fooyahae Lighting LU . LTEATE
{00 Lighting Pyt Led, 3,856 197 5F
Towl 33,50,5959 32,456,517 |
Note 14 Cpsh and Cash Bgeivuiaats Mumaii|in Re)
[Particulars #s ot 3103, 2020 Asai3aL0a.zme |
Cosh ilnmnu lazsEs 242,365
Halamce weih banks I.W_.l:rl :,qu!l
Totsl 4,031,850 d|BB,III|
otn 12 Oiher cerent aEEes Amaunttin Ff
Particulars A3 ot 1030000 & ot F1LOR2010
Unisdiansd, Considerid Good
Dthers
- 3,340
7 30|




Amoentin Rs.]

Far the year 2019-20 For the year 2018-19
sl & 04,000 10, 78,000
A alectricky Security deposit i :
,ﬂ income tax refund 3 R
o L 8,25,085 10,749,770
jote 13 Other axpenias —
Partcuurs For tha year 2013-20 For the year 201E-19
Sudit Fee = it
Miseallameous Fxpensas Mgy B
Total 149,371 1,50,618
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.nEh-hsd to refated party transaction as por Accounting Standard-18 |s gheen balow:

-

.ol Related Parties
flamae of the Related Farty Relatisnship
Hardeep Singh Hey Managerial Personnel (KBAR)
Eurpeat Kawe Koy Managerial Persannel (KBAP)
ishwesn kaur __|shareheider

B, Detads of Related Poriry Transactions & Clasing Balance there of-;

{3l  Umsecured loan [Recooived)

®

Roceived dusing the

Mamie of the party Opening Halance year |

Hardesp Singh = = 480,670 400,600
Surmeet Kalr 24,B5,000 -

lsbwean Kaur F13,00,000 - |l
(b} Rent Receheed 2018-20 2018-18
Fine T!l."-'ﬂlul_l:'\\_{-ﬂ {1} Put. Lid B, 00000 500,000
Fipyalux Lighting LLF = 110,000
Royalux Expars 12,000 36,000
inko Technoiogles - 300,000
T IKID Lighting PvL. Lid, 1,32,000 1,12,000
8,049,000 10,778,000

.
] .gh;ly_‘] Party relatanship is a5 identified by the company and relied upon by the Auditor
[d] Mo amount ks been written offf provided or in respect af duses from or 10 any related pany.

Mate 16  In the apinion af the Marsgemernt, the agpregate valun of Current assels, Loans and advarces an realization In
the ordinary course of buginess will not be leg2 than ik amourt at which they are staded in Balsnce Sheat,

Mote 17
Al

mote 18 Contingent Liabiitics

pa defesed 1ax provision hes been made on leed assets os degreciation is net afavahble under the Intome Tax

WM
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“ i 600,00,000

Akmount i ot

-~
,_rd':':d on the menagement represantation, the company deses not expact any autilow of econamic resoarces in respect af sk

"'E{MI the finsncial figures Rave Been rounded off 1o the nearest rupee.The previdus vear figures have besn
regraupedy reclassiiecwherevar necessary ta confirm to the current year presentation,

A per our Report of even date attachod
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<AINA METALTECH PRIVATE LIMITED

jCompany Identification Number: U28997DL1997PTCO90340]

NOTICE OF THE TWENTY THIRD ANNUAL GENERAL MEETING

To,

The Members,
Raina Metalvech Privabe Limibed

NOTICE is hereby given that the 23rd [Twenty Third) Annual General Meeting of the members
of Raina Metaltech Private Limitod will be held at registered office of the Company, at [-12/76
Rajouri Garden New Delhi DL 110027 on 3y , of Dpgnfy 2020 at 02:30 P.M,, to transact the
following business:-

ORDINARY BUSINESS:

' 1

To receive, consider and adopt the Audited Balance Sheet as at March 31, 20:20 a_nd thi
Statcment of Profit & Loss Account for the period ended on that date, together with the
Reports of the Directars and the Auditors theraon.

To appoint Auditors and fix their remuneration and in this regard to consider and if thought
fit, to pass, with or without modification(s), the following resolution as an Ordinary
Regolution.

"RESOLVED THAT consent of the members be and is hereby accorded to ratify the
appointment of Mfs Gupta Aggarwal & Associates, Chartered Accountants, having FRN
DZ2588M, as Statutory Auditors of the company to hald office from the conclusion of this
Annual General Meeting until the cenclusion of the Next Annual General Meeting on such
remuncration already decided or amended from time to time.”

By arder of the Board of MMrectors
,. For Raina Metaltech Private Limiteg

bssishons DA

SURMEET KALIR HARDEKP SINGH
Circctor [Hpector
(DIN-0011 B695) [DM-001718729)
Place: Defhi
Lrate: D"-I]h-r] T
NOTES:
1. Amember ontitled Lo attend and vole at the meeting is also entitled to appoint a proxy to

artend and vote instead of himgell ond the prosy neod sot be o member,

Proxics in order to be effective must be lodged at the registered office of the compagy not
later than 48 hours hefore commencement of meeting,

Regd. Office: - 1-12/76 Rajouri Garden New Delhi DL 110027
mail id: jsfineswitches@gmail.com Phone no. 9310922771




